- Unaudited Financial Results
First Quarter 2010

Medellín, Colombia. May 3, 2010

ISA ANNOUNCES THE FINANCIAL RESULTS FOR THE FIRST QUARTER OF 2010

 ISA posted COP 78,472 million net income, 4.8% above March of 2009.
 Consolidated assets totaled COP $17,347,647 million.
 Operating income declined 3.2% and EBITDA increased 0.9%.

In the first quarter of 2010, ISA reached 4.8% net income growth with respect to same period a year ago,
basically because of lower taxes due to fiscal benefits. Nevertheless, operating and non-operating income
exhibited negative variations, due mainly, to adoption of certain accounting and regulatory measures that
are in force since the last quarter of 2009 and which will be explained further down in this report.

CONSOLIDATED INCOME STATEMENT
Revenue

In the first quarter of 2010, consolidated revenue increased 0.6% with respect to same period a year ago
from COP 823,063 million to COP 827,602 million. Such low increase is explained by higher revenues in
the energy sector in the Peruvian affiliates and a positive translation effect in Brazil offset in part, by lower
revenues in the telecommunications sector and construction services for third parties, as well as by the
negative translation effect in Peru and Bolivia.
Geographic distribution of revenue for the quarter was as follows: 54.4% from Brazil, 36.4% from
Colombia, 8.1% from Peru, and 1.1% from other countries; energy transmission accounted for 97.2% of
revenue, while telecommunications for 2.8%.

Medellín, Colombia. May 3, 2010, Interconexión Eléctrica S.A. E.S.P,- ISA.- ("The institution or the
Company") (BVC: ISA; OTC: IESFY) announced the financial results for the first quarter of 2010. Amounts
in millions of Colombian Pesos, unless noted otherwise.
The amounts expressed in US Dollars are intended only for information purposes and do not reflect the
currency translation accounting techniques usually applied. As on March 31, 2010, the exchange rate
was: USD 1.00 = COP $1,928.59 (Source: Banco de la República de Colombia).
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Revenues breakdown by country

Figures in millions of Colombian pesos
Expenses

Operating costs and expenses grew 5.6% from COP 350,007 million in the first quarter of 2009 to COP
369,589 million in the same period of 2010. Such increase is explained, basically, by increased
depreciation and amortization expense, application of depreciation by components, newly commissioned
assets, and higher provisions for investments abroad and labor contingencies.
The following table shows variations per item:

Figures in millions of Colombian pesos

Operating Income
During the first quarter of 2010, operating income dropped 3.2% or COP 15,043 million with respect to
same period in 2009, as a consequence of the facts explained above.
EBITDA
At the end of first quarter of 2010, consolidated EBITDA grew 0.9% or COP 5,336 million; such increase is
explained by 0.6% increase in operating revenue and 0.4% drop in AOM expenses (excluding pension
expense).
The chart below shows the Company’s margins for the end of the first quarter of 2010:
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Non-operating results
At COP 159,599 million, non-operating loss for the first quarter of 2010 is COP 65,408 million higher
(69.4%) than in the first quarter of 2009, especially due to higher financial expenses explained by IGPM
growth, debt restructuring expenses in ISA Capital do Brasil, and adjustments from former years in
CTEEP, derived from reimbursement of CPFL revenue, according to ANEEL resolution.
Taxes
Income tax provision for the first quarter of 2010 was COP $75,901 million, 47.0% lower compared to the
same quarter of last year. Such decrease is explained, especially in CTEEP, by lower net fiscal taxable
income and application of tax benefits, and in ISA and TRANSELCA, by the lower tax associated to
exchange difference on investments abroad.

Net income
As a result of the above-stated facts, ISA had during the first quarter a consolidated net income of COP
78,472 million, COP 3,616 million above the figure for same period of last year. Net margin for the period
was 9.5%, 40 bps above 2009.

CONSOLIDATED BALANCE SHEET
As of the end of the first quarter of 2010, consolidated assets totaled COP 17,347,647 million, 1.7% up on
2009 close, due mainly to cash increase of marketable and long-term investments, and the decrease for
translation effect. Geographic distribution of assets was as follows: Brazil 47.3%, Colombia 43.3%, Peru
8.5% and others 0.9%.
Liabilities declined 5.3% to COP $6,995,895 million, due to debt restructuring in ISA Capital do Brasil
through issuance of preferred shares, the translation effect, and the new debt hired by CTEEP.
In turn, minority interest went from COP 3,481,539 million as on December 31, 2009 to COP 4,445,467
million as on the end of 2010 first quarter, as a result of the issuance of preferred shares for restructuring
ISA Capital do Brasil’s debt.
During the same period, equity totaled COP 5,906,285 million, 4.4% down on December of 2009; such
results are explained mainly by the transfer of dividends payable from earnings of last year, as approved
by the Shareholders’ Meeting, and by translation effect after consolidation of foreign affiliates.
As on the end of 2010 first quarter, the debt of ISA and its companies amounted to COP 3,873,037 million,
40.3% denominated in local currency and the remaining 59.7% in foreign currency. The debt balance is
distributed as follows: 43.9% in Colombia, 40.6% in Brazil, 13.3% in Peru and 2.2% in other countries.
INTERCONEXIÓN ELÉCTRICA S.A. E.S.P NIT: 860.016.610-3
Tel: + 57 4 3252270

Fax: + 57 4 3170848

Address: Calle 12 Sur 18 – 168. Medellín, Colombia
A.A. 8915

www.isa.com.co

Financial Results. First Quarter 2010.

Page 4 of 9

The table below breaks down consolidated debt by company:

Figures in millions of Colombian pesos

Debt restructuring in ISA Capital do Brasil will permit continuation of the financial optimization process, will
increase financing capacity for purchasing operation assets, and will mean less operating and financial
restrictions as well as lower financing costs.

INDIVIDUAL RESULTS OF ISA
As of the end of the first quarter of 2010, Interconexión Eléctrica S.A. E.S.P. –ISA– posted net income for
COP 78,472 million, 4.8% up on March 2009.
Net result is the product of:
1. 8.8% decrease in operating results from COP 131,973 million to COP 120,339 million, caused by
lower revenue from fiber optic network, lower revenue from services to third parties, and higher
provision for exchange difference of investments abroad.
2. Improved non-operating results derived from:
- Financial expenses drop due to smaller debt.
- Lower revenue from exchange difference explained by revaluation of the Peso vs. US Dollar.
- Decline in results from equity method due to lower earnings in ISA Capital do Brasil as a result of
the swap’s higher financial costs and debt restructuring costs.
EBITDA fell 2.2% or COP 3,582 million, as a result of COP 4,932 million decrease in revenue and COP
1,350 million drop in AOM expenses on which EBITDA calculation is based. EBITDA margin decreased
from 70.7% to 70.6%, operating margin decreased from 56.7% to 52.9%, while net margin grew 230 bps
from 32.2% to 34.5%.

INDIVIDUAL BALANCE SHEET OF ISA
At COP 8,506,449 million, assets are 0.2% down on December of 2009, a result of decreased long-term
investments due to the effect of the rate used to update investments abroad. For the end of the period,
debt stood at COP $1,396,893 million, 2.9% down on December of 2009.
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Dividends
The Shareholders’ Meeting of 2010 approved COP 177,228 million earning distribution to pay COP $160
per share. Payment will be made in four quarterly installments of COP 40 each, on April 19th, July 19th
and October 19th of 2010 and January 27th of 2011.

The fourth and last payment declared in 2009 was made in the first quarter of 2010 for COP 40,875 in
total.
Performance of the share as of the end of March of 2010
ISA CB - Colombia Stock Exchange

ADR (1:25): IESFY - Market OTC

Macroeconomic scenario as of March of 2010

1. Producer Price Index Col

2.Consumer Price Index Col.

3. General Index of Market Prices Brazil
Source: Bloomberg

CONTACT:
Investor Relations
InvestorRelations@isa.com.co
Medellín, Colombia
This report main contain forward-looking statements regarding the performance of ISA and should be taken in good faith
by institutions; said forward-looking statements reflect the views of management and are based on currently available
information, which supposes risks and uncertainties, including economic conditions and that of other markets, as well as
the exchange rate fluctuation and other financial variables that Interconexión Eléctrica S.A. E.S.P. cannot be held
responsible directly or indirectly for financial operations that the public may do using the information hereby presented.
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FINANCIAL TABLES
ISA Consolidated Income Statement (unaudited)
Figures in millions of Colombian pesos

*Amounts expressed in US dollars in this report are for information purposes only, and do not reflect accounting conversion techniques usually applied.
As of March 31, 2010, the exchange rate was of USD 1.00=COP 1,928.59. (Source: Banco de la República de Colombia).
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ISA Consolidated Balance Sheet (unaudited)
Figures in millions of Colombian pesos

*Amounts expressed in US dollars in this report are for information purposes only, and do not reflect accounting conversion techniques usually applied.
As of March 31, 2010, the exchange rate was of USD 1.00=COP 1,928.59. (Source: Banco de la República de Colombia).
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ISA Individual Income Statement (unaudited)
Figures in millions of Colombian pesos

*Amounts expressed in US dollars in this report are for information purposes only, and do not reflect accounting conversion techniques usually applied.
As of March 31, 2010, the exchange rate was of USD 1.00=COP 1,928.59. (Source: Banco de la República de Colombia).
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ISA Individual Balance Sheet (unaudited)
Figures in millions of Colombian pesos

*Amounts expressed in US dollars in this report are for information purposes only, and do not reflect accounting conversion techniques usually applied.
As of March 31, 2010, the exchange rate was of USD 1.00=COP 1,928.59. (Source: Banco de la República de Colombia).
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