Financial Results

First Quarter 2009

April 29, 2009

ISA ECONOMIC GROUP’S NET INCOME AT THE END OF FIRST QUARTER
TOTALED COP 74,856 MILLION

EBITDA increased 10.8%
Operating income increased 11.2%
The group’s assets exceeded COP 15,600 million

As of the end of March 2009 ISA economic group posted COP 74,856 million income. Such figure is derived from COP
473,056 million operating income and is 11.2% above comparable figure a year earlier.

Operating revenue increased 11.2% from COP 740,331 million to COP 823,063 million; such growth is explained basically
by increased revenue in CTEEP from invoicing to Companhia Paulista de Forga e Luz and from translation effects.

EBITDA totaled COP 613,780 million compared with COP 553,842 million in March a year earlier and equivalent to 10.8%
growth. 57.3% of EBITDA was generated in Brazil, 32.9% in Colombia, 8.2% in Peru, 1.4% in Bolivia and remaining 0.2%
in Ecuador. EBITDA and operating margins in turn, were 74.6% and 57.5%, respectively, very similar to those obtained a
year ago.

Revenues hreakdown (thousands of millions) Operating cost and expenses breakdown
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Non-operating results fell from — COP 47,708 million to — COP 94,191 million as a result of increased exchange difference
expense, itself the product of Colombian Peso devaluation versus US Dollar (8.5% revaluation in March 2008 versus
14.2% devaluation in March 2009).

Income tax provision increased 76.7% from COP 81,021 million to COP 143,199 million, the result of increased fiscal
income. 57.9% of such taxes was generated in Brazil, 34.4% in Colombia, 6.3% in Peru and 1.4% in Bolivia.

Minority interests increased 6.5% as a result of higher income in the companies where ISA economic group is not the
totality owner.
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As a consequence, net income was 59.6% above projections and 48.6% below the March 2008 figure.

Consolidated revenues hreakdown

Consolidated Income Statement 1009 1008

Operating revenues 823,063 740,331 82,733 11.2% 321 - ggf;h;j‘é?‘;?o%i

Costs and operating expenses (350007 (314,886) (35121 11.2% {137 PERU (7.89%)

EBITDA, 613,780 553842 59935 108% 240 BOLIVIA (1.25%)

Operating Income 473,056 425445 47612 11.2% 185 = ECUADOR (0.21%])

Mon-operating results 94191) (47 708) (46.484) 97.4% 37

Income before taxes 37gges 377737 1,128 0.3% 148

Income tax provision (143199  B1021) (B2178) 76.7% (56)

Income before minority interests 235p66 296715 (B1049) -206% 92 Consolidated expenses breakdown

Minority interests 160810 150940 9,870 B.5% B3

Net income 7485 145,775 (70,919) 48.6% 29 B BRASIL { 44.56%)
COLOMBIA (45.55%)

EBITDA margin 746%  748% e A

Operating margin 57 5% 5 5% m ECUADOR { 0.07%)

Met margin 9.1% 19.7%

As of the end of March 2009, total assets of ISA economic group stood at COP 15,614,128 million, up 8.1%. At COP
5,299,412 million, equity was 7.3% higher; liabilities increased 10.4% to COP 7,422,513 million. Such results are explained
mainly by the Real-Peso translation effect.

For March closing date, geographic distribution of assets was: 45.5% in Brazil, 43.0% in Colombia, 10.1% in Peru and
1.4% in Bolivia.

Consolidated Balance Sheets 1009 P::"n 4008

Current assets 1773821 11.4% 1E09317 164504 102% 693
Non-current assets 13840307 BBE% 12830373 1009934 79% 5404
Total assets 15,614,128 100.0% 14.439.690 1.174.438 B8.1% 6,096
Current liabilities 1042360 12.4% 1592548 MOE2 220% 758
Long-term liabilities S4B0144 351% 5128805 35133 69% 2140
Total liabilities 7422513 475% 6721353 701160 10.4% 2,898
Minority interests JAEI 03 1B5% 2777292 114911 41% 1129
Shareholders equity 5299412 33.9% 4941045 358367 7.3% 2,069
lﬂffL:,:z?;';]t'jjér':,'”enqrgi{y'”teresm 15614120 1000% 14439690 1174438 81% B0%

In this period, the Shareholders’ Meeting approved dividends for COP 163,501 million that shrink equity and increase
liabilities in corresponding amounts.

By the end of the year, ISA economic group’s debt amounted to COP 4,857,959 million, 35.9% denominated in local
currency and the remaining 64.1% in foreign currency. 44.4% of the group's indebtedness was undertaken in Brazil, 40.8%
in Colombia, 12.6% in Peru and 2.2% in Bolivia.

Millions of Colombian pesos

*As of 03.31.2009 USD 1.00=COP 2,561.21 (Source: Banco de la Republica de Colombia).
Amounts expressed in millions US dollars are for information purposes only, and do not reflect accounting techniques usually applied
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As of the end of March 2009, Interconexion Eléctrica S.A. —ISA—, ISA group’s parent company, exhibited a solid financial
position with COP 74,856 million net income resulting from operating figures that were 5.6% up.

During the quarter the company earned COP 232,579 million operating revenue, 9.0% up on comparable period in 2008.

Revenues breakdown (thousands of millions) Operating cost and expenses breakdown
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AOM expenses, excluding pension liabilities, increased 19.0% resulting in COP 164,370 million EBITDA, in turn 5.4%
higher and itself the product of expense increase higher than revenue increase.

Income Statement 1009 1008

Operating revenues 2324579 2M3324 19,245 9.0% 91
Costs and operating expenses (100 BOBY (B3 385) (12.221) 13.8% (39
EBITDA 164 370 156,009 8,361 04% B4
Operating Income 131,973 124,939 7.034 5.6% 52
Mon-operating results 125 168) I JFBE BB 34 -1792%  [10)
Ihcorme before taxes 106805 1586705 (499000 -31.8% 42
Income tax provision (319497 (0930 (21019 1923% (12
Het income 7485 145,775 (f0919) 486% 29
EBITDA rmargin 70.7% 73.1%

Operating margin BB 7% 558.6%

Met margin 32.2% B5.3%

The Company’s assets at COP 7,879,080 million, represent 7.5% increase over 2008 mainly as result of the translation

effect in Brazilian subsidiaries and affiliates.

At the end of the period, total debt stood at COP 1,629,678 million.

Balance Sheets

Current assets
Mon-current assets
Total assets

Current liabilities
Long-term liabilities
Total liahilities
Shareholders” equity
Total liabilities and
shareholders” equity

524 B37
7,353,443
7,879,080

K00, 233
1,992 121
2,592,354
3,286,725

7,879,080

B.7% 543034 (17 357) -3.2%
H3.3% 6704663 563,730 G.4%
100.0% 7,327,697 551,383 7.5%

7.B% 857832 42401 7Y.EB%
253% 1560602 314519 1.6%
329% 2518434 73920 2.9%
67.1% 4,809,263 477462 9.9%
100.0% 7327 B9 5851383 7.5%

205
2871
3,076

234

778
1.012
2,064

3,076

Millions of Colombian pesos

*As of 03.31.2009 USD 1.00=COP 2,561.21 (Source: Banco de la Republica de Colombia).
Amounts expressed in thousands US dollars are for information purposes only, and do not reflect accounting techniques usually applied
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Macroeconomic information as of March 2009

PP IPC*  DTF  LiborB months  IGPM®
062% 1.94% 7.68% 1.74% -0.92%

Dev. Calombia  COPAJSD | Dev. Brazil BRLAUJSD | COR/BRL
14.14% 256121 -0.90% 232 1,106.26

1.Producer Price Index Col 2. Consumer Price Index Col. 3.General Index of Market Prices Brazil Source: Bloombera

ISA CB - Colomhia Stock Exchange ADR (1:25): IESFY - OTC Market
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Valorization  Last.1M  Last.3M  Last. 6M 2008 2007 Symbal IESFY Underlying SEDOL 2205708
CUSIP 45853M102 Underlying 151M COPSEZ411106
154 2 e A% o 2% Ratio 1 ADR: 26 ORDs S 151N L1545853M1023
IGBC I B% -13% -23% 4% Country Colombia Depositary BHY Mellon
COLCAP % 3% -10% -13% rA, Effactive Date  March 22, 2004
Price CLOSING 2008 INITIAL 2009 CLOSING AVERAGE HIGHEST
december 30 January 02 March 31, 2009 2009
IS4 (COF) 7,100 7200 7440 7323 7990 (Sep. 105
ADR (USD) 7822 7956 7206 a2 11787 (Jun. 17,05
As of 03.31.2009 Source: BVC - BNYM

Dividends per share (COP%) Dividend payment dates

$ 200 caGR =1 0k, Dates Ex-dividend dates
i qqn 152 { Initial Date — Ending Date)
$ 150 106 120 128
$100 96 Syril 16, 20049 barch 31, 2009 Sypril 16, 2009
% 50 July 16, 2009 July 02, 2009 July 16, 2009
$0 - T : : : : ' October 16, 2009 October 01,2009 October 16, 2009
2004 2005 2006 2007 2008 2009
CAGR: Compound annual growth rate January 27, 2010 January 13, 2010 January 27, 2010

or visit our web site www.isa.com.co
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